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SESSION

Welcome and opening remarks

Framing the session: why the value of a statistical life
matters for road safety policy in the Eastern Partnership
region

Part 1 — The value of a statistical life in the context of
road safety: a new value transfer approach

Why new guidance was needed; the unit value transfer
method and the evidence base of 32 countries; the
resulting transfer functions for low- and middle-income
and high-income countries; comparison with the iRAP and
OECD approaches. Followed by recent World Bank crash
costing work and the GRSF Road Crash Cost Analysis Tool.

Part 2 — Eastern Partnership Road Safety in Data 2025:
VSL in the context of road safety for EaP countries

Applying the value transfer approach to Armenia,
Azerbaijan, Georgia, Moldova and Ukraine; regional results
and their use as an input to cost-benefit analysis and
investment prioritisation.

Discussant remarks

Opening reflections as lead author of the transfer
approach: the evidence base behind the LMIC function,
income elasticity and the treatment of uncertainty, the
outstanding gap on non-fatal injuries, and what value
transfer can and cannot tell policymakers.

Part 3 — Roundtable discussion

Open exchange among the speakers and all participants,
focused on what these estimates mean in practice for
government decision-making. Country representatives and
observatory colleagues are invited to bring their own
experience of applying — or seeking to apply — economic
valuation in national road safety policy.

Closing remarks and next steps
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Guiding questions: what this means for policymakers

¢ Where are we now? From your experience, are economic values for preventing deaths and serious injuries
currently used in road safety or transport decision-making in your country? Are you aware of any examples of
how they are used?

e Where could VSL be useful? Making the case for investment or prioritising different road safety measures?
¢ Who would need to be involved? Which ministries or agencies would need to be involved in your country?

¢ What might make this difficult? Awareness and understanding of the approach, acceptance by decision-makers,
data or technical capacity, or existing government processes?

¢ What would help countries take this forward? What support would be most helpful — practical guidance,
examples from other countries, discussions with relevant ministries, or training?
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